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BUDGET PLANNING CALENDAR

March 2025

● March 1, 2025 Tax Levy Limit Calculations must be uploaded to Comptroller’s Office 

● March 5, 2025 – Present Curriculum and Instruction Budget & Special Education 

Budget. Presentation by PTA Advisory Committee

● March 19, 2025 – Present Staffing and Enrollment, Reserve & Fund Balance Plan, 

and the 5-Year Capital Facilities Plan

● Review the Final 2025-26 Budget and 5-year Capital Facilities Plan for Board 

adoption

● March 20, 2025 - File the Property Tax Report Card by the close of business 

following the day the budget is adopted by the Board of Education

February 2025

● Continue to review, update, and refine the budget

● February 5, 2025 -  Present the first draft of the 2025-26 Preliminary Revenue 

and Tax Cap Calculation; Reserve and Fund Balance Plan



BUDGET PLANNING CALENDAR

April 2025

• April 28, 2025 – Deadline for filing Property Tax Report Cards with the New York 

State Education Department (NYSED)

• April 30, 2025 - Budget Statement and required attachments must be made 

available to the public (hard copies in the schools, Levittown Library, and Levittown  

Memorial) in hard copy and on the website

May 2025

• May 7, 2025 - Budget Hearing

• May 12, 2025 Budget Notice mailed after Budget Hearing (no later than 6 days 

before Budget Vote)

• May 20, 2025 – BUDGET VOTE: 7:00 am to 8:00 pm



Governor’s Proposed Budget

● On January 21, 2025 the Governor released her proposed 

NYS Budget and the School Aid Amounts

● Total Statewide increase of $1.70B or 4.8% (LPS: 7.04%)

● Total Foundation Aid Increase of $1.46B or 5.8% (LPS: 9.16%) 

● A minimum 2% increase in Foundation Aid for all Districts, 

reversal from the prior year Hold Harmless discussion

● Proposed increase of $160M in State Subsidy for the CEP

● Did not provide any additional funding or guidance for the 

electrification of school bus fleets

● Levittown will be participating in the 2025 ASBO Advocacy 

Summit: February 6-7 (virtual) and February 10-11 (Albany)



2025-26 Governor’s Proposed State Aid Package



NY STATE SCHOOL PROPERTY TAX LEVY FORMULA



INFLATION AND ALLOWABLE LEVY GROWTH FACTORS



In the last 4 years, prices as measured by the CPI-U index have risen 21.2%.
Over the same 4-year period the Tax Levy Growth Factor has risen by 8.2%.

The difference between the rate of inflation and the increase in tax revenues is 
a measure of the loss in purchasing power. 

Over this three year period the loss of purchasing power is greater than $30M



2025-2026 Preliminary Tax Cap Expenditure Exclusions



2025-26 Preliminary Property Tax Cap Calculation



2025-26 Budget Development Status

Options for addressing the Budget Gap:

● Reduce appropriations through program reductions
● Increase revenues: interest earnings, programs fees, etc.
● Increase the application of Reserves
● A Combination of All of the Above



QUESTIONS?


